
 

• All Credit Unions, 
Banks and Building 
Societies are covered 
by the Financial 
Services 
Compensation 
Scheme  

• This means that all of 
your savings up to 
£50,000 are 100% 
covered by the 
scheme in the event 
of the organisation 
ceasing to trade. 

Free Life Insurance on Savings 

Your savings attract free life insurance - 100% if they were saved 
between the ages of 16 and 64 

Your savings attract free life insurance - 25% if they were saved 
between the ages of 65 and 79 

The maximum payout will be £7,500 

 

Free Loan Protection Cover 

Your loans are covered by free death insurance up to the age of 
79 provided your loan payments are up to date. 

 

All insurance cover is subject to the 6 month medical pre-existing condition rule.  
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